
CHANCELLOR’S DOCTORAL INCENTIVE PROGRAM

CDIP LOAN CANCeLLAtION mODeLs
Two typical CDIP loan forgiveness models are provided in the following. Please note that numbers may 
vary depending on individual situations.
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Balance

Cancel 20%

Interest on balance after 
cancellation (5%)

Total amount of loan 
cancellation

Amount reported each of 
10 months as income

Amount withheld each of 
10 months as taxes
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CDIP PROGRAm tYPICAL CANCeLLAtION mODeL (20% CANCeLLAtION)

CDIP PROGRAm tYPICAL CANCeLLAtION mODeL (10% CANCeLLAtION)


