THE CALIFORNIA STATE UNIVERSITY
Office of the Chancellor
400 Golden Shore Drive
Long Beach, California 90802-4275

Date: March 3, 1998 Code: AD NOAT 98-17

To: Financial Managers
Accounting Officers
Budget Officers

From: " Geopép A. Fardon

7/ Accblinting Director
Business and Finance

Subject: Dormitory Revenue Fund-Housing Program Distribution

In accordance with Financing and Risk Management (FRM) memorandum 98-02,
included as Attachment A, distribution of loan repayments and interest earnings
associated with campus housing programs for fiscal year 1996/97 are being distributed.
The State Controller’'s Office has been requested to make the transfers noted on
Attachment B with Plan of Financial Adjustment 979080. Attachment B also provides
journal entry information which should be recorded by the listed campuses.

If you have any questions, please contact Mr. Raynard Gray at (562) 985-2566, or via
e-mail at raynard_gray@calstate.edu.
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Attachments

c Housing Officers
Mr. Benjamin Figueroa
Mr. Raynard Gray
Ms. Ruth Stipp
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Attachment A
THE CALIFORNIA STATE UNIVERSITY

Office of the Chancellor
400 Golden Shore
Long Beach, California 90802-4275
(562) 985-2790

Date: February 19, 1998 Code: FRM 98-02

To: Vice Presidents for Administration
Vice Presidents for Student Services

From: Richard K. Leffingwell W
Director, Financing and Risk Management
Business and Finance

Subject: Distribution of 1996/97 Housing Program Interest Earnings and L.oan Repayments

This memorandum provides information on a $2.1 million distribution to campus housing
programs from 1996-97 loan repayments and interest earnings. The funds are being distributed
consistent with the method approved by the chancellor and senior vice chancellor, business and
finance as recommended by the Housing Proposal Review Committee earlier this year (See FRM
97-01). The distribution to participating campuses is therefore based on 1) for loan repayments,
their individual percentage share of total housing design spaces as of the 1994 decentralization, and
2) for interest, their portion of the centrally paid costs.

Please note that while these funds are not earmarked to address any particular housing need, they
present a valuable opportunity to annually shore up program reserves and/or address any repairs
and renovations previously deferred by the housing program. These funds as well as those
generated annually by the housing program are restricted by our bond indenture for the sole
purpose of DRF housing operations.

We will be requesting -our accounting office to prepare Plans of Financial Adjustments to transfer
these funds to the various campus Dormitory Revenue Fund - Housing Programs. Please contact
Mr. Benjamin Figueroa in Financing and Risk Management at (562) 985-2790 or
ben_figueroa@qm.calstate.edu if you or a member of your staff have any questions on this

distribution.
RKL:BF:gs
Attachment
Dt s seeeene (Wl e ent) ..............................
Housing Officers (with attachment)
Accounting Officers (with attachment)

Chancellor’s Office Staff (without attachment)
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Attachment B .
CSU HOUSING PROGRAM
DISTRIBUTION OF 1996/97 SYSTEM LOAN REPAYMENTS
AND SYSTEMWIDE INTEREST EARNINGS
A B C D E F G [C+F]
1996/97 1996/97 1996/97
Design Percentage System Loan | Centrally Paid Percentage Systemwide Total
Campus Capacity Share Payments Costs Share Interest Earnings Distribution
% ' %

Bakersfield $354.00 0.01424 $9,304.46 $47,586.00 0.00262 $3,933.94 $13,238.41
Chico 1,505.00 0.06052 39,557.10 899,684.00 0.04951 74,377 . 113,934
Dominguez Hills 712.00 0.02863 18,714.06 783,458.00 0.04311 64,769 83,483
Fresno 0.00 0.00000 0.00 35,680.00 0.00196 2,950 2,950
Fullerton 396.00 0.01592 10,408.38 411,940.00 0.02267 34,055 44,464
Hayward 404.00 0.01625 10,618.65 391,191.00 0.02153 32,340 42,958
Humboldt 1,325.00 0.05328 34,826.02 842,481.00 0.04636 69,648 104,474
Long Beach 1,836.00 0.07383 48,257.04 1,702,578.00 0.09369 140,752 189,009
Los Angeles 1,006.00 0.04046 26,441.49 1,337,467.00 0.07360 110,569 137,010
Northridge 3,243.00 0.13041 85,238.33 4,581,978.00 0.25215 378,793 464,031
Pomona 1,182.00 0.04753 31,067.44 230,087.00 0.01266 19,021 50,089
Sacramento 1,289.00 0.05184 33,879.81 602,746.00 0.03317 49,829 83,709
San Bemardino 406.00 0.01633 10,671.22 27,648.00 0.00152 2,286 12,957
San Diego 3,033.00 0.12197 79,718.73 2,228,952.00 0.12266 184,268 263,987
San Francisco 2,227.00 0.08956 58,534.00 2,199,391.00 0.12103 181,824 240,358
San Jose 2,080.00 0.08364 54,670.28 466,635.00 0.02568 38,577 93,247
San Luis Obispo 2,795.00 0.11240 73,463.19 400,226.00 0.02202 33,087 106,550
Sonoma 911.00 0.03663 23,944.53 877,568.00 0.04829 72,549 96,493
Stanislaus 163.00 0.00655 4,284.26 104,242.00 0.00574 8,618 12,902

Totals $24,867.00 1.000000 $653,599.00 | $18,171,538.00 1.00000 $1,502,244.43 $2,155,843.43
Debit Acct. Control 4260
Sub Code Credit 2690




