Special FSAC Meeting Teleconference Notes

February 18, 2010

1.
Members Present (x) 

[image: image1.emf]Campus Primary Alternate Budget Officer

Bakersfield xSuzanne Muller Douglas Wade Michelle Mills

Channel Islands xMaribeth Bradberry Emily Deakin Missy Jarnagin

Chico xMichelle Korte xDave Foreman xStacie Corona

Dominguez Hills xCecilia Patz xKaren Wall xEmelda Becerra

East Bay xDarrell Haydon xNyassa Love xKris Erway

Fresno xChris Robinson xJanice Loo Sharon Davis

Fullerton xSteve Yim xMay Wong xHenry Soto

Humboldt Lynne Sandstrom Carol Terry xLee Lindsey

Long Beach xChristine Welch Les Freeman Maggie Wang

Los Angeles xThomas Leung Lisa Chavez Mae Santos

Maritime Academy xSusan Foft xKen Toet xSteve Mastro

Monterey Bay xBill Musselman xJohn Fitzgibbon xCathy Rank

Northridge xMargo Dutton xBob Barker Sharon Eichten

Pomona xAl Viteri Candace Snodgrass xMark Lopez

Sacramento xKendal Chaney-Buttleman Justine Heartt xStacy Hayano

San Bernardino xDel Anderson xMatias Farre Bob Wilson

San Diego Lorretta Leavitt xChris Bronsdon xRay Rainer

San Francisco Bon Bitonio Agnes Wong Nickerson xFranz Lozano

San Jose xPaul Siegel Trang To Debbie Dills

San Luis Obispo xDebbie Brothwell xLorlie Leetham xDebbie Brothwell

San Marcos x

Dan Zorn

Tina Griffith xLiz Rojas

Sonoma x

John Hayes x

Letitia Coate Janice Peterson

Stanislaus Julie Benevedes Regan Linderman xMichelle Legg

Chancellor's Office

CO and SW Accounting Kelly Cox xJean Gill

CO Budget Thoa Le

SW Budget xRodney Rideau xChris Canfield xHomaira Masoud

SW Cash Management Sean Boylan Austin Davis

SW Financial Accounting Training xLily Wang xSherry Pickering

SW Standards and Reporting xSedong John Ben Cheng xRoberta McNeil

Information Technology

CMS SOSS Georgia Forman

Enterprise Systems Rick Fletcher

FOA Delegate

(not listed as campus member)

xGeorge Ashkar Rick Ramirez Mary Hinchman


Note: Follow-up action and/or decision are in bold. Contact information for various Systemwide personnel is available at the end of the document.
2.
Continuation of Discussion Regarding Cost Recovery Options

At the January 14, 2010 special FSAC meeting, the participants, by majority vote, agreed to adopt a procedure known as Option 2 for capturing cost recovery activity related to interdepartmental and auxiliary organization (aux org) transactions.  Subsequent to that meeting, three campuses proposed a third alternative, referred to as Option 3.  At the February 4, 2010 regular FSAC meeting, this third option was presented and at the conclusion of the discussion the CO was asked to provide a visual presentation of the differences between Options 2 and 3.  This information was provided on February 11 to allow campuses adequate time to review the two options prior to this special meeting.  Lily Wang opened the floor to questions and comments.  Upon concluding the period of discussion, it was decided that both Options 2 and 3 would be permissible. Option 3 requires an August FIRMS submission adjusting the year-end file to eliminate non-operating budget revenues and expenses.  However, because the CO will not know which option any one campus has chosen, it was determined that all campuses will need to make the August submission to ensure the completeness of year-end data.  Follow-up action is as follows:
· July 1, 2010 – Implementation date

· Year-End Training – Implementation guidelines to be completed by CO.  Guidelines will need to consider the manner in which the August submission will be handled for campuses selecting Option 2 (i.e. campuses that have no adjustments to report because they were incorporated into the year-end file).   

· August 1, 2011 – Submission to FIRMS of adjustments to eliminate non-operating budget revenues and expenses.
3.
Continuation of Discussion Regarding new FIRMS Object Codes/CSU Funds for Auxiliaries
Sherry Pickering continued the discussion begun at the February 4, 2010 regular FSAC meeting.  At that meeting one unresolved issue remained: Should the IPEDS template use GAAP natural classification values or use a subset of FIRMS object code values to facilitate reporting after conversion to CFS?  Sherry presented the pros and cons of each alternative.  After general discussion, the participants posed no objections to adopting Option 1, changing a column on the IPEDS report from object code to natural class code.  This decision pertains to reporting only and not operational accounting.  CO needs to provide CFS development with the mod specs.
(a)
Use of 4th Digit Account Number for Auxiliary Organizations in CFS PeopleSoft

At the January 25th CFS Steering Committee meeting, the committee approved to allow aux orgs to deviate from the 4th digit PSoft account designation beyond using 8, 9 or alpha.  The first three digits must still follow the FIRMS object code and must map to the correct FIRMS object code that begins with those three digits (example, auxiliary organization may use PS account 660701-office supplies but must map to FIRMS object code 660003-supplies and services).    
4.
Object Codes/CSU Funds Proposed for Deactivation as of 6/30/2010


Sherry Pickering presented lists of object codes and CSU funds proposed for deactivation.  Participants noted that certain CSU funds which no longer have activity need to remain open if they funded capital expenditures.  Those funds cannot be closed until the assets are fully depreciated.  Additionally, campuses indicated some of the object codes listed is being used by their auxiliary organizations.  Sherry asked campuses to provide by March 1, 2010 a list of object codes they do not want deactivated.  In addition, Sherry will review recent GAAP submissions to develop a new list of proposed CSU fund deactivations.  Sherry will present a revised list for each at the next FSAC meeting.
5.
CSU Fund for Graduate Equity Fellowship

Sedong John stated the selection of CSU fund for recording the fellowship depends on the funding source.  At most campuses, this will be CSU fund 485.  The CO will update RMP Implementation Document #15, CSU Fund for Financial Aid, to provide appropriate guidance and will post to the RMP website.  A notice of this action will be issued upon its completion.

6.
Topics for Year-End Training


Lily Wang announced that the CO is currently soliciting campus input in connection with topics to be included in the current year-end GAAP and legal training.  Participants asked that the cost recovery guidelines (reference discussion at #2 in these notes), if available, and the FASB/GASB codification be listed topics.  To submit other suggestions, campuses should email Lily.  Training will be conducted via webcast and is tentatively scheduled for May 18 and 19, 2010.
7.
Next FSAC Meeting
Teleconference scheduled for April 8, 2010

	Systemwide Contact  Information



	Name
	Email
	Phone (562) 951-

	George Ashkar
	gashkar@calstate.edu
	4671

	Sean Boylan
	sboylan@calstate.edu
	4619

	Ben Cheng
	bcheng@calststate.edu
	4548

	Kelly Cox
	kcox@calstate.edu
	4611

	Sedong John
	sjohn@calstate.edu
	4577

	Sherry Pickering
	spickering@calstate.edu
	4519

	Lily Wang
	lwang@calstate.edu
	4628
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		Humboldt		Lynne Sandstrom		Carol Terry		Lee Lindsey

		Long Beach		Christine Welch		Les Freeman		Maggie Wang

		Los Angeles		Thomas Leung		Lisa Chavez		Mae Santos
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		San Luis Obispo		Debbie Brothwell		Lorlie Leetham		Debbie Brothwell

		San Marcos		Dan Zorn		Tina Griffith		Liz Rojas

		Sonoma		John Hayes		Letitia Coate		Janice Peterson
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		Campus

		Los Angeles		x		Thomas Leung		x		Ann Harris		x		Agnes Chan		x		Paula Tcheng		x		Hilda Alcala

		Monterey Bay		x		Sherry Baggett		x		Susan McFarlane
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