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GOVERNOR DAVIS SIGNS LEGISLATION TO PLACE HISTORIC EDUCATION BONDS ON BALLOT 4/26/2002 

Communities Across the State to Benefit from Projects funded by School Bonds

LOS ANGELES 

At a celebration attended by education leaders, CEO's and elected officials, Governor Gray Davis today signed legislation authorizing the largest school bond package in the State's history. The bonds will fund classroom and school library construction, upgrade aging campuses and simulate the creation of thousands of new jobs.

"It's time for the condition of our schoolhouses to reflect our commitment to our schools," Governor Davis said. "Today I'm proud to sign into law the two largest school bond measures ever."

AB 16 by Assembly Speaker Emeritus Robert Hertzberg (D-Sherman Oaks) authorizes a total of $25.35 billion in education bonds for the next two statewide ballots. $13.05 billion will be before the voters in this year's November general election; $12.3 billion will be included on the ballot for the 2004 primary election.

It has been estimated that California will need to build more than seven classrooms a day, seven days a week, for the next five years, to keep up with the growth in student populations.

"We have made smart investments in education and matched it with strict accountability," Governor Davis said. "Our schools are stronger than they were three years ago. Test scores have gone up three years in a row. But you can't build world-class schools without world-class school facilities. We need to build more classrooms, modernize existing ones, and wire them to the Internet." 

The $25.35 billion in school bonds approved by the Governor include $21.4 billion for construction and modernization of K-12 schools and $4 billion for UC, CSU and community colleges. The legislation also sets aside $400 million for charter schools and provides an additional $651 million in lease revenue bonds which will expedite school construction projects already in the pipeline for higher education, wiping out the entire backlog of school projects that are planned and ready to begin construction. Another $40 million will be invested to make schools more energy efficient. 

If the voters approve the school bond package, nearly every county in the State will be able to construct a new school or modernize an existing one. The school construction and modernization projects funded by the bond will create an estimated 600,000 new jobs.

Governor Davis has long been an advocate for school facility improvements. In 2000, he co-chaired the successful campaign for Proposition 39, which lowered the vote threshold needed to pass local school bonds to 55 percent. Previously, local school bonds needed 66 percent voter approval. In the two elections since the approval the initiative, 71 local school bonds have been approved by local communities. 40 of those were passed by the margin of between 55 percent and 66 percent. Those 40 bond measures have provided a total of $2.2 billion to schools. 



	


