DEFERRED REVENUE BY STUDENT/FEE PROCESS

1.  Run the query (Query 1) detailed below to obtain total deferred revenue by student/fee type/account/term.
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2.  Select the appropriate fields
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3. Set criteria for deferred revenue account(s), fiscal dates, and term

a. 2075 Summer 2007

b. 2077 Fall 2007
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c. If  there are erroneous batches in the SF_ACCTG_LN table, batches that were journal generated but subsequently reversed, they may be excluded from the results using criteria similar to the following
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This criteria is not needed if the accounting lines table activity for the year matches exactly to the activity posted to the ledger.
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4. The query results are the detailed legal basis deferred revenue by student/fee type/account/term.  Export to Excel.  However, this includes all students who have registered, not just paid.  
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5. A second query (Query 2) can be used to obtain the students who have paid prior to June 30.  
a. The results of this query are subject to timing differences. A similar query and results commonly would have been extracted in order to reconcile the year end accounts receivable balance. 
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6. Use the following fields
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7. Set criteria to retrieve the data for the appropriate terms.
a. Use summer and fall terms

b. The criteria for this query will need to be adjusted further based on campus practices. There are a few types of fees that are not deferred and go directly to revenue such as the Application fee, etc.  The results for Extended Education are not included in this query as the item types 26xxxxxxxx and 28xxxxxxxx are excluded below because the campus program calculates and books an accrual entry into the Legal basis ledger.
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8. The excel file should look like this

[image: image10.png]B3 Microsoft Excel - cmsweb.sonoma.edu [Read-Only] =lolx
) He Edt Vew Inset Fomat Ioos Data mVsonDrl Window Help  Adobs FOF Typeaquestionforhel < - @ X
DE|G@9- 0z Bimdmoks -0 B ZUY Eis % WA E-5-A- B
PivotTable + i : faanasa 21 By g2 | ¥ Reply with Changes. gl

C7 - 200000000000

A B c o 3 F |

1 ID [Name item Type Descr item Amt ‘Applied item Term | —
2 (002218442 Bahcack Angela D 200000000000 State University Fee 732.00 369.00 2075
3 Bouton, Dianne Elizabeth 200000000000 State University Fee 900.00 819.00 2075
4 Luther,Lynn £ 200000000000 State University Fee 900.00 - 075
6 Charlebois, Stacie L 200000000000 State University Fee 732.00 - 075
6 Maguire, Eimear Hilda "200000000000___ State University Fee 732.00 - 075
7 Berger, Julia Carol [®] [2oooo0o00000 Istate university Fee 900.00 37.00 2075
8 Glasspiegel, Jason G 200000000000 State University Fee 732.00 - 075
Dickerson, Lonaine Marie 200000000000 State University Fee 732.00 - 075
Angeles Frances Grace 200000000000 State University Fee 732.00 - 075
‘Yannes,Rachel Ann 200000000000 State University Fee 732.00 137.00 2075
igil Miguel 200000000000 State University Fee 732.00 369.00 2075

Bryandye,Avery Brook 00000000000 State Universty Fee 73200 as9.00 2075 -

i ¢ > il\sheet1 iKil E ﬂr‘
Ou- 5 |Adoshapess N\ NOOBE A4S @R L Biaabl|[ = 6|E=E | B
Ready UM





9. Add a column to determine the balance owed by student, by fee type.  To do this, subtract Applied (Paid) from Item Amt (Fee Charge).  
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10. Merge the total legal basis deferred revenue by student/fee type/term (Query 1) with the Outstanding A/R spreadsheet (Query 2).  Match up the columns so the values are the same in the columns.

a. Sort the spreadsheet by Fee Type and by ID #.  Subtotal by Fee Type and ID#.  This will give us the true GAAP Deferred Revenue balance by student by providing the original charge minus the balance, which equals what has been paid by the student.
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_1249736850.xls
Student Fee Def Rev by Fund

		FALL 2007

		Term 2077																GAAP Entry				GAAP Entry		GAAP Entry

		PS Fund		State/ CSU Fund		Fund Description		(1)                        All Deferred, Paid and Unpaid Reg Fees Fall 2007 Per SF		(2)               G/L Activity (Non SF)				(1) + (2) = (3)             All Deferred, Paid and Unpaid Reg Fees Fall 2007				(4)                 A/R Deferred Unpaid Reg Fees		(3) + (4) = (5)            Fees Collected		(6)              06/07 Portion of Summer Session Fees (x)		(7)               06/07 Portion of A/R related to Unpaid Fees		(5)+(6)+(7) GAAP Deferred Revenue

		RCC01		948-531		Housing		(2,162,500.00)		(242,000.00)		A		(2,404,500.00)				132,109.00		(2,272,391.00)		- 0		- 0		(2,272,391.00)

		RDD01		948-534		Campus Unions		(1,242,360.00)						(1,242,360.00)				643,411.51		(598,948.49)		- 0		- 0		(598,948.49)

		RV002		948-472		Parking (1)								- 0						- 0		- 0		- 0		- 0

		RO100		948-452		Health Facilities		(89,726.00)						(89,726.00)				32,962.00		(56,764.00)		- 0		- 0		(56,764.00)

		RM001		948-441		Extended Ed		(96,178.00)						(96,178.00)				24,900.00		(71,278.00)		- 0		- 0		(71,278.00)

		RN001		948-451		Health Services		(773,024.00)						(773,024.00)				307,178.67		(465,845.33)		- 0		- 0		(465,845.33)

		RP001		948-461		ASI (Agency Fund)		(545,258.00)						(545,258.00)				202,960.69		(342,297.31)		- 0		- 0		(342,297.31)

		RQ002		948-463		IRA		(1,318,282.00)						(1,318,282.00)				686,781.16		(631,500.84)		- 0		- 0		(631,500.84)

		RT/SO100		948-467/485		Misc Course Fees		(48,458.00)		(554.00)		A		(49,012.00)				24,675.00		(24,337.00)		- 0		- 0		(24,337.00)

		SO100		948-485		Tuition and Fees		(10,183,662.00)						(10,183,662.00)				5,639,373.94		(4,544,288.06)		- 0		- 0		(4,544,288.06)

		Total						(16,459,448.00)		(242,554.00)				(16,702,002.00)				7,694,351.97		(9,007,650.03)		- 0		- 0		(9,007,650.03)

		SUMMER 2007

		Term 2075   (Note:  Except Extended Ed, all summer fees are in deferred revenue)																GAAP Entry				GAAP Entry		GAAP Entry

		PS Fund		State/ CSU Fund		Fund Description		(1)                        All Deferred, Paid and Unpaid Reg Fees Fall 2007 Per SF		(2)               G/L Activity (Non SF)				(1) + (2) = (3)             All Deferred, Paid and Unpaid Reg Fees Fall 2007				(4)                 A/R Deferred Unpaid Reg Fees		(3) + (4) = (5)            Fees Collected		(6)              06/07 Portion of Summer Session Fees (x)		(7)               06/07 Portion of A/R related to Unpaid Fees		(5)+(6)+(7) GAAP Deferred Revenue

		RCC01		948-531		Housing		- 0		- 0				- 0								- 0		- 0		- 0

		RDD01		948-534		Campus Unions		(42,840.00)						(42,840.00)				5,918.00		(36,922.00)		19,635.00		(2,712.42)		(19,999.42)

		RV002		948-472		Parking		(26,509.00)		5,259.00		A		(21,250.00)				189.00		(21,061.00)		9,739.58		(86.63)		(11,408.04)

		RO100		948-452		Health Facilities		(7,344.00)						(7,344.00)				978.00		(6,366.00)		3,366.00		(448.25)		(3,448.25)

		RN001		948-451		Health Services		(66,708.00)						(66,708.00)				9,449.00		(57,259.00)		30,574.50		(4,330.79)		(31,015.29)

		RP001		948-461		ASI (Agency Fund)		(7,344.00)						(7,344.00)				1,004.00		(6,340.00)		3,366.00		(460.17)		(3,434.17)

		RQ002		948-463		IRA		(90,576.00)						(90,576.00)				13,024.00		(77,552.00)		41,514.00		(5,969.33)		(42,007.33)

		RT/SO100		948-467/485		Misc Course Fees		(625.00)						(625.00)				75.00		(550.00)		286.46		(34.38)		(297.92)

		SO100		948-485		Tuition and Fees		(548,277.00)						(548,277.00)				99,068.73		(449,208.27)		251,293.63		(45,406.50)		(243,321.15)

		Sub Total (Excluding Extended Ed)						(790,223.00)		5,259.00				(784,964.00)				129,705.73		(655,258.27)		359,775.17		(59,448.46)		(354,931.56)		2

		RM001		948-441		Extended Ed		(352,685.70)						(352,685.70)				23,799.70		(328,886.00)		D		(10,908.20)		(339,794.20)

		Total						(1,142,908.70)		5,259.00		- 0		(1,137,649.70)		- 0		153,505.43		(984,144.27)		359,775.17		(70,356.66)		(694,725.76)

		TOTAL																						1

																		GAAP Entry				GAAP Entry		GAAP Entry

		PS Fund		State/ CSU Fund		Fund Description		(1)                        All Deferred, Paid and Unpaid Reg Fees Fall 2007 Per SF		(2)               G/L Activity (Non SF)				(1) + (2) = (3)             All Deferred, Paid and Unpaid Reg Fees Fall 2007				(4)                 A/R Deferred Unpaid Reg Fees		(3) + (4) = (5)            Fees Collected		(6)              06/07 Portion of Summer Session Fees (x)		(7)               06/07 Portion of A/R related to Unpaid Fees		(5)+(6)+(7) GAAP Deferred Revenue

		RCC01		948-531		Housing		(2,162,500.00)		(242,000.00)		A		(2,404,500.00)		B		132,109.00		(2,272,391.00)		- 0		- 0		(2,272,391.00)

		RDD01		948-534		Campus Unions		(1,285,200.00)		- 0				(1,285,200.00)		B		649,329.51		(635,870.49)		19,635.00		(2,712.42)		(618,947.91)

		RV002		948-472		Parking		(26,509.00)		5,259.00		A		(21,250.00)		B		189.00		(21,061.00)		9,739.58		(86.63)		(11,408.04)

		RO100		948-452		Health Facilities		(97,070.00)		- 0				(97,070.00)		B		33,940.00		(63,130.00)		3,366.00		(448.25)		(60,212.25)

		RM001		948-441		Extended Ed		(448,863.70)		- 0				(448,863.70)		B		48,699.70		(400,164.00)		D		(10,908.20)		(411,072.20)

		RN001		948-451		Health Services		(839,732.00)		- 0				(839,732.00)		B		316,627.67		(523,104.33)		30,574.50		(4,330.79)		(496,860.62)

		RP001		948-461		ASI (Agency Fund)		(552,602.00)		- 0				(552,602.00)		B		203,964.69		(348,637.31)		3,366.00		(460.17)		(345,731.48)

		RQ002		948-463		IRA		(1,408,858.00)		- 0				(1,408,858.00)		B		699,805.16		(709,052.84)		41,514.00		(5,969.33)		(673,508.17)

		RT/SO100		948-467/485		Misc Course Fees		(49,083.00)		(554.00)		A		(49,637.00)		B		24,750.00		(24,887.00)		286.46		(34.38)		(24,634.92)

		SO100		948-485		Tuition and Fees		(10,731,939.00)		- 0				(10,731,939.00)		C		5,738,442.67		(4,993,496.33)		251,293.63		(45,406.50)		(4,787,609.21)

		Total						(17,602,356.70)		(237,295.00)				(17,839,651.70)				7,847,857.40		(9,991,794.30)		359,775.17		(70,356.66)		(9,702,375.79)

																		DR Def Rev       CR A/R				DR Def Rev/     CR Tution&Fees		DR A/R                  CR Def Rev

																				Days

																(x)		Summer Session		55		45.83%		June '07

		(1) Fall decals are not sold prior to June 30th																		65		54.17%		July '07

		A     G/L Activity other than SF accounting lines														1  Total A/R = $153,505.43 x 45.83% (06/07 portion) = 70,356

		B     Ties to SAM 7 Trial Balance Deferred Revenue #3430														2  Total Collected = $655,258 x 54.17% (07/08 portion) = $354,931

		C     Ties to GAAP Accounting Lines #250002 Uncleared Collections in SO100, state G/L #3730, GAAP account Other Liabilities #712109

		D     Extended Ed recorded the summer school courses that related to June as revenue in legal basis, therefore no GAAP entry is necessary.





T Accounts of GAAP Entries

		

				Cash (Fees Collected)								A/R								Deferred Revenue								Fees

		B		655,258						A		784,964										784,964		A

														655,258		B

														129,706		C		C		129,706

																		D		359,775										359,775		D

										E		59,448										59,448		E

				655,258						H		59,448										354,931		F						359,775		G

		A		Legal Basis:  To record A/R and deferred revenue upon student registration

		B		Legal Basis:  To record payment of fees in 06/07

		C		GAAP Entry:  To eliminate A/R and Deferred Revenue for unpaid fees (whether earned or not earned for summer school)

		D		GAAP Entry:  To record 06/07 portion of summer school as revenue (Legal Basis put it all to deferred revenue, therefore debit is to def rev)

		E		GAAP Entry:  To record unpaid summer school fees related to June as A/R

		F		Total Unearned Fees Collected = $655,258 x 54.17% (07/08 portion) = $354,931

				Note:  This is the amount that is unearned that represents deferred revenue for GAAP

		G		Total Registration Fees (Paid and Unpaid) = $784,964 x 45.83% = $359,775

				Note:  This is the amount of registrants fees that relate to June 07 and should be recognized as Fee revenue

		H		Total A/R = Unpaid Fees (Legal Basis A/R) $129,706 x 45.83% = $59,448

				Note:  This is the amount of earned revenue in 06/07, but not collected, and is true A/R for GAAP

				Also, remember that we backed out the total legal basis A/R amount of $129,706 with JE "C", so we are now adding back the

				true A/R portion relating to 06/07






