

Minutes of the Financial Standards Advisory Committee (FSAC) Meeting

Teleconference

December 7, 2005

Attendance

	Campus
	Present
	Absent

	Bakersfield
	Suzanne Muller, Liz Cabral
	Sharon Taylor

	Channel Islands
	Missy Klep
	Emily Deakin

	Chico
	Michelle Korte, David Foreman, Patti Salomon
	

	Dominguez Hills
	Lorena Raymundo, Fabiola Tene
	Brian Dahm, Lisa Chavez

	East Bay
	Chiang Jandro, Jayme Truong, Mary Hootman
	Nyassa Love

	Fresno
	Janice Loo
	Ayesha Khan, Toni Armendariz, Steve Katz

	Fullerton
	Brian Jenkins, Cecilia Patz, Mary Ann Torres, May Wong, Allyson Bates, Karen Wall, Don Green
	Lydia Rodriguez, Laleh Graylee

	Humboldt
	Ben Hylton, Sandy Wieckowski, Michael Burghart
	Karen Suiker

	Long Beach
	Shawn McCown 
	Kristina Randig, Joe Latter 

	Los Angeles
	Thomas Leung, Ann Harris
	

	Maritime Academy
	Susan Foft, Sue McElwee
	Ken Toet

	Monterey Bay
	Bill Musselman, Susan McFarlane
	

	Northridge
	Margo Dutton, Willie Miranda
	

	Pomona
	Cheryl Adams, Al Viteri, Joyce Wagar, Linda Brown, Kathryn Barbosa
	Faye Hatman

	Sacramento
	Kendal Chaney-Buttleman, Justine Heartt, Laverne Simmons-Barnett
	Stacy Hyano

	San Bernardino
	Carolyn McDermid
	Muriel Vita, Bob Wilson

	San Diego
	Leslie Chase, Lorretta Leavitt, Dana McCoy
	

	San Francisco
	Cora Wong, Bon Bitonio, Agnes Wong Nickerson 
	Larry Ware

	San Jose
	Paul Siegel
	Evelyn Ribaya

	San Luis Obispo
	Debbie Brothwell, Lorlie Leetham, Rick Ramirez
	

	San Marcos
	Shirley Brady, Dan Zorn, Susan Wallace
	

	Sonoma
	Brian Orr, John Hayes, Letitia Coate
	

	Stanislaus
	Becka Paulsen, Julie Benevedes
	Donna Moore

	Chancellor’s Office
	Chris Canfield, George Ashkar, Georgia Forman, Lily Wang, Jean Gill, Sedong John, Sherry Pickering, Richard Fletcher, Lam Le, Kelly Cox
	Ron Basich, Terry Hamilton, Sean Boylan, Rodney Rideau

	KPMG
	
	Mark Thomas, Chris Ray

	FOA
	Letitia Coate
	Joe Latter, Suzanne Green

	FUG
	Debbie Brothwell
	


1. Approval of the minutes of the September 28 teleconference

· George Ashkar called the meeting to order at 9:10 a.m.

· Minutes of the Sepetember 28, 2005 teleconference were approved.
2. Year-end reporting issues compiled from FOA meetings for future consideration and action
· George asked for comments on YE closing list that was distributed to the committee.  Sedong John stated that the CO is working on the items from the list and have taken actions on some of them.  Justine Heartt requested the reconciliation of A/R & A/P between the campuses and CO be added to the list.  Shirley Brady requested that the SCO contacts not take vacation during YE.
· George went over the GAAP 8.9 teleconference held on Monday, December 5.  The concensus is that we need to put together focus groups from the GAAP subcommitte to address the issues.    

3. FIRMS issues
a. Update on FIRMS edits:

· Rick Fletcher indicated approx. 24 edits including GAAP have been added.  Sedong stated that the intent is to make all FIRMS edits errors throughout the year except a few that are applicable to yearend only.  A decision has been made to exclude salary amounts between negative $100 and positive $100 from the FTE reporting requirement.  The FTE edit is currently applied only at yearend.  A decision needs to be made whether or not to apply the edit throughout the year.  CO will distribute a complete list within the next couple of weeks.
· Letitia pointed out that some edits are yearend edits and should not be errors during the quarterly submissions.  Debbie Brothwell added that Due to/due from should not be errors during the year either.  Letitia asked that a separate discussion take place to address which edits should be errors during the year.  Campuses will respond once the list is distributed whether they agree to the errors instead of warnings.  CO will schedule a separate teleconference to discuss, if necessary.
· Debbie asked if all manual edits will be automated by 2nd quarter, so no manual review required?  Sedong answered that there are still a few that are not automated and will require manual review.  CO is trying to have them completed by the 3rd quarter submission.  Sedong will provide a list of manual edits.
b. New program codes for Interest expense on capital related debt and Other nonoperating revenues/expenses

· Sedong proposed new program codes 1401 for Interest expense, 1402 for Other nonoperating expenses effective FY 05/06.  Debbie suggested this become a focus group discussion.  Kimberly Perez, Missy Klep, and Kendal Chaney-Buttleman volunteered to join the GAAP subcommittee.  Georgia Forman will participate in all focus groups.

c. Clarification on program codes for intrastate reimbursements (505109, 505110, 505111)

· Sedong asked whether we can combine these object codes, as the definition seems unclear for each, and does not seem to add value.  Resolution:  No objection to combining them.  Ojbect codes 505110 and 505111 will be made inactive and 505109 will remain active.

d. How to account for Room and Board waiver for resident advisors

· Review further with Legal and GAAP subcommittees.   Chris Canfield will chair the Legal committee on this issue.  Add Dave Foreman, and Sherry Pickering to Legal subcommittee, and remove Mark Lopez.
4. Other accounting and reporting issues:

a. The CO’s recommendation on the claims process issue raised by the SCO
· George referred to the draft letter and asked for comments.  Campuses propose removal of “using the adjustment voucher functionality” on item #3.  Sedong reiterated that the original issue with the SCO is that the claims amount is greater than the amount of checks to the payees.  Travel advances are acceptable.  The SCO objected to using the A/P process for chargebacks or re-distribution of charges.  These should be handled through PFAs.  The AD memo will be released as soon as it is OK’ed by the SCO.
b. Request from the SCO for payroll header coding regarding prior year payroll adjustments

· George and Sedong to circle back and discuss with SCO in more detail to understand this issue better.  Suggest inclusion of SCO payroll department in discussion.

c. Availability of the SCO transaction data twice a month
· SCO agreed to provide the file twice per month at mid-month and at month-end.  Debbie indicated there was a  request for 2 files; one balance file and one transaction file, which is this?  Sedong stated that this is the file that campuses use for the SAM99 reconciliation (i.e, the same data seen on the PIMS terminal).  CO would like feedback on whether this is what the campuses want.
d. Update on the campus request for the ‘swfatbfl’ table
· Geogia is still waiting to hear back from the SCO.   

e. No long term loans from General Fund
· Larry Mandel’s group requested George to remind campuses not to have long-term loans  from GF since it is a single year fund used for operations.

5. Update on GAAP audit
a. Explanation of the reasons by campus AVPs or controllers for delay in GAAP reporting package submission
· Defer this discussion as Dennis Hordyk is addressing it at CABO this week.

Meeting adjourned at 10:58 a.m.

