
Minutes of the Financial Standards Advisory Committee (FSAC) Meeting

January 9, 2001 by teleconference

1. Attendance

	
	Campus
	Present
	Absent

	1. 
	Chico
	
	Michelle Korte

	2. 
	Dominguez Hills
	Brian Dahm
	

	3. 
	Humboldt
	Donna Sorenson
	

	4. 
	Long Beach
	Lily Wang 
	Shawn McCown

	5. 
	Los Angeles
	
	Sri Renganathan

	6. 
	San Diego
	Ellene Gibbs, Leslie Chase, Lorretta Leavitt
	

	7. 
	San Francisco
	
	Jim Van Ness

	8. 
	San Jose
	Paul Siegel
	

	9. 
	San Luis Obispo
	Debbie Brothwell, Bob Dignan
	

	10. 
	San Marcos
	Richard Loucks
	

	11. 
	Sonoma
	Letitia Coate, Linda Norris
	

	12. 
	Stanislaus
	Jim Phillips, Julie Benevedes
	

	13. 
	Chancellor’s Office
	Ron Basich, Sean Boylan, Chris Canfield, Laleh Graylee, Katherine Hughes, Sedong John, Cheryl Kwiatkowski, Bill Musselman, Cecila Patz, Ruth Stipp 
	Brad Wells

	14. 
	Other
	Mark Thomas for KPMG
	


2. Discussion

A. General

· Laleh Graylee opened the discussion on behalf of the chair.

· The minutes of the 12/11/00 meeting were approved with no changes.

B. Review of the responses to the GASB 34/35 training questions

· The draft responses to the GASB 34/35 training questions were reviewed.  The draft responses had been prepared in an effort to help the instructor assess the needs of CSU and address the issues specific to CSU, and distributed to the FSAC members in the previous week in preparation for the teleconference.

· Brian Dahm, chair of the Financial Reporting Model project team, presented questions and comments about the initial draft responses distributed concerning questions 1 (operating revenues vs. non-operating revenues), 5 (fixed asset categories), 6 (functional vs. natural classification), and 8 (direct presentation of cash flows), based on the discussion of those questions by the project team he is chairing.

· There were also various comments from other FSAC members regarding responses to these and other questions on the list.

· It was acknowledged that many of these questions require further research and analysis, and we probably do not have completely accurate answers at this time.  These questions may be helpful to the project teams in identifying some of the issues to think about.

· The draft responses to the questions will be updated to incorporate the input from the group and forwarded to the instructor.

· A registration process for the training has been set up on the Chancellor’s Office Accounting website.

C. Update on GRIP Master plan

· Mark Thomas of KPMG distributed the updated GRIP Master Plan to the FSAC members by e-mail shortly before the FSAC teleconference.

· Mark Thomas confirmed that this document and other KPMG documents previously distributed can be placed at the CSU website.

· Mark Thomas indicated that the project teams should start to submit their progress report by the end of January.

3. Next meeting

· A teleconference will be scheduled in early February to discuss the status reports of the project teams.
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