Financial Standards Advisory Committee Meeting

Minutes of Tuesday

April 25, 2000

 


Members Present:

Guests:
Members Absent:


Debbie Brothwell
Shawn McCown
Scott Cook
Shawn Bibb


Leticia Coate
Bill Musselman
Chris Ray
Ellene Gibbs


Kris Erway
Cecilia Patz
Mark Thomas
George Pardon


Laleh Graylee
Sri Reganathan
Brian Dahm


Sedong John
Donna Sorenson

Bob Kiddoo
Ruth Strip

Michelle Korte
Jim Van Ness

Mark Lopez
Brad Wells

Sue Belvin
Cheryl Kwiatkowski
There was a brief introduction made by the chair.

 

The committee members were presented the scope and objectives behind the formation of the committee.

The roles and responsibilities of the campus and the chancellor’s office were discussed as they relate to the standards reviewed by the committee. A revised statement of purpose is attached incorporating changes suggested by the committee.

 

There was a review and discussion of current methods used to document and communicate financial standards. Suggestions for improvement included development of a master index, inclusion of the context for existing standards and changes, development of “how to” guides, and documentation of conflict among various standards. Staff will bring a proposal to the next meeting for discussion.
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Mark Thomas reviewed the GASB 34 & 35 and how they will impact future reporting standards. The committee recommended that the CSU follow the business entity model

 and use KPMG’s government reporting implementation process to develop a detailed implementation plan.

 There was a discussion regarding FIRMS requirements for 99/00 fiscal year related to auxiliary organizations reporting. A copy of the June 1999 letter regarding these requirements is attached.

 

The next proposed meeting will be June 7, 2000, details regarding meeting times and location will be forthcoming shortly.

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

