
THE CALIFORNIA STATE UNIVERSITY 
Office of the Chancellor 

401 Golden Shore Drive, 5th Floor 
Long Beach, California 90802-4275 

(562) 951-4610 
    
 
   
Date:    May 3, 2004 Code:   AD NOAT 04-50 
 
To: Financial Managers  
 Accounting Officers 
 Budget Officers 
  
     
From: George V. Ashkar 
 Director of Systemwide Financial Operations 
 Business and Finance 
 
Subject:  2003/2004 Centrally Paid Costs – Housing 

Transfer Request:  039230 
 
In accordance with Financing and Treasury memorandum FT 03-04 dated June 20, 2003, the 
centrally paid costs for fiscal year 2003/04 will be charged quarterly via Plan of Financial 
Adjustment (PFA).   
  
The State Controller’s Office is processing the fourth quarter charges on PFA 039230.  Campuses 
should record the journal entry listed on Attachment A and B. 
 
Questions may be directed to Mr. Lawrence Gutierrez at (562) 951-4624 or via e-mail at 
lgutierrez@calstate.edu.   
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AD NOAT 04-50
Attachment A

TABLE 1
THE CALIFORNIA STATE UNIVERSITY HOUSING PROGRAM

2003/04 Centrally Paid Cost

Housing Program 2003/04 
Centrally Paid Cost

Debt Service 
Transfers (d)

Transfer for 
Pool Debt 
Subsidy

Affordable 
Student Housing 

Grant

Affordable 
Student Housing 

Loans

Systemwide 
Reserve Loan 

Payments

Other 
Expenses 

(a)

2003/04 Total 
Housing 

Annual Cost
Quarterly PFA 

Charge (b)

Bakersfield 0 6,012 0 0 30,959 31,604 68,575 17,143.75        
Chico 857,627 (25,216) 0 0 371,794 472,404 1,676,609 419,152.25      
Dominguez Hills 965,655 (128,522) 0 0 0 152,245 989,378 247,344.50      
Fresno 0 14,343 0 0 0 0 14,343 3,585.75          
Fullerton 2,213,157 0 (201,000) 42,663 0 100,061 2,154,881 538,720.25      
Hayward 392,708 0 (149,000) 68,054 8,527 105,711 426,000 106,500.00      
Humboldt 1,191,484 11,984 0 0 0 348,241 1,551,709 387,927.25      
Long Beach 1,608,457 9,713 0 0 0 484,450 2,102,620 525,655.00      
Los Angeles 1,434,402 0 0 45,918 63,760 208,433 1,752,513 438,128.25      
Northridge 5,157,020 1,481 0 0 95,367 660,888 5,914,756 1,478,689.00   
Pomona 819,831 14,401 0 0 21,155 329,819 1,185,206 296,301.50      
Sacramento 541,469 16,497 0 0 0 300,676 858,642 214,660.50      
San Bernardino 2,262,798 6,828 0 0 0 171,410 2,441,036 610,259.00      
San Diego 5,419,787 14,272 0 0 0 920,894 6,354,953 1,588,738.25   
San Francisco 2,226,142 10,673 0 0 0 (c) 295,374 2,532,189 633,047.25      
San Jose 415,889 10,115 0 0 0 604,477 1,030,481 257,620.25      
San Luis Obispo 4,002,091 27,774 0 0 0 743,899 4,773,764 1,193,441.00   
San Marcos 0 0 0 0 0 0 0 -                   
Sonoma 3,012,124 8,846 0 0 0 585,837 3,606,807 901,701.75      
Stanislaus 0 799 0 0 81,863 56,051 138,713 34,678.25        

Total 32,520,641 0 (350,000) 156,635 673,425 6,572,474 39,573,175 9,893,293.75   

Campus Journal Entry Required (FIRMS):
Debit 680126 680126 660025 660025 660025
Credit 305022 305022 305022 305022 305022

a. See Table 2 for summary of other expenses.
b. Plan of Financial Adjustments to occur mid July 15, October 15, January 15 and April 15 (1/4th of 12 month cost).
c. Per Richard West's Memo to CABO Vice Presidents on September 7, 2001, San Francisco State's loan payments are waived. 
d. Includes reserve (see cover memo for detail).



AD NOAT 04-50
Attachment B

TABLE 2
THE CALIFORNIA STATE UNIVERSITY HOUSING PROGRAM

2003/04 Centrally Paid Cost - Other Expenses

2003/04 Centrally Paid 
Costs Other Expenses

 2003/04 
State Pro Rata 

Charges

Prior Year 
[2002/03] 
Deficit in 
State Pro 

Rata Charges

 2003/04 
Net Pro 

Rata 
Charges

Housing 
Proposal 
Review 

Committee Audit Fee
Bond 

Services

Chancellor's 
Office 

Services

Total of 
Other 

Expenses

Bakersfield 26,156          1,756          27,912       11                169              510              3,002           31,604
Chico 391,015        26,237         417,252     144              2,516           7,619           44,873         472,404
Dominguez Hills 126,015        8,456          134,471     46                811              2,455           14,462         152,245
Fresno -               -              -             -              -              -              -              0
Fullerton 82,821          5,557          88,378       31                533              1,614           9,505           100,061
Hayward 87,499          5,871          93,370       32                563              1,705           10,041         105,711
Humboldt 288,245        19,341         307,586     106              1,854           5,616           33,079         348,241
Long Beach 400,987        26,906         427,893     147              2,580           7,813           46,017         484,450
Los Angeles 172,523        11,576         184,099     63                1,110           3,362           19,799         208,433
Northridge 547,027        36,705         583,732     201              3,519           10,659         62,777         660,888
Pomona 272,997        18,318         291,315     100              1,756           5,319           31,329         329,819
Sacramento 248,875        16,699         265,574     91                1,601           4,849           28,561         300,676
San Bernardino 141,879        9,520          151,399     52                913              2,764           16,282         171,410
San Diego 762,237        51,146         813,383     280              4,904           14,852         87,475         920,894
San Francisco 244,485        16,405         260,890     90                1,573           4,764           28,057         295,374
San Jose 500,334        33,572         533,906     184              3,219           9,749           57,419         604,477
San Luis Obispo 615,736        41,316         657,052     226              3,961           11,998         70,662         743,899
San Marcos -               -              -             -              -              -              -              0
Sonoma 484,906        32,537         517,443     178              3,120           9,448           55,648         585,837
Stanislaus 46,393          3,114          49,507       18                298              904              5,324           56,051

Total  5,440,130 365,032 5,805,162 2,000 35,000 106,000 624,312 6,572,474

Campus Journal Entry Required (FIRMS):
Debit 612001 660090 613001 660090 660025
Credit 305022 305022 305022 305022 305022



FT 03-04
ATTACHMENT C

TABLE 3
THE CALIFORNIA STATE UNIVERSITY HOUSING PROGRAM

2003/04 Centrally Paid Cost - Debt Service Transfers Summary

Campus
03/04 Old Debt Service                                                        

Principal                  Interest                     Total
03/04 Series 2002-A Debt Service                                                       

Principal                  Interest                     Total
03/04 Series 2003-A Debt Service                                                        

Principal                  Interest                     Total

03/04               
Total Debt Service 

Payments 15% Reserve

03/04 Debt 
Service 

Transfers

Bakersfield 0 0 0 0 0 0 0 0 0 0 0 0
Chico 444,339 301,424 745,763 0 0 0 0 0 0 745,763 111,864 857,627
Dominguez Hills 350,000 489,700 839,700 0 0 0 0 0 0 839,700 125,955 965,655
Fresno 0 0 0 0 0 0 0 0 0 0 0 0
Fullerton 210,900 241,767 452,667 385,000 1,086,818 1,471,818 0 0 0 1,924,485 288,673 2,213,158
Hayward 159,100 182,386 341,486 0 0 0 0 0 0 341,486 51,223 392,709
Humboldt 484,502 551,571 1,036,073 0 0 0 0 0 0 1,036,073 155,411 1,191,484
Long Beach 837,179 561,479 1,398,658 0 0 0 0 0 0 1,398,658 209,799 1,608,457
Los Angeles 696,446 550,860 1,247,306 0 0 0 0 0 0 1,247,306 187,096 1,434,402
Northridge 1,976,919 2,507,446 4,484,365 0 0 0 0 0 0 4,484,365 672,655 5,157,020
Pomona 116,564 15,244 131,808 0 0 0 0 581,089 581,089 712,897 106,935 819,832
Sacramento 165,000 305,843 470,843 0 0 0 0 0 0 470,843 70,626 541,469
San Bernardino 190,000 663,209 853,209 290,000 824,441 1,114,441 0 0 0 1,967,650 295,148 2,262,798
San Diego 1,549,070 3,163,788 4,712,858 0 0 0 0 0 0 4,712,858 706,929 5,419,787
San Francisco 804,962 1,130,814 1,935,776 0 0 0 0 0 0 1,935,776 290,366 2,226,142
San Jose 295,418 66,225 361,643 0 0 0 0 0 0 361,643 54,246 415,889
San Luis Obispo 150,445 19,675 170,120 855,000 2,454,959 3,309,959 0 0 0 3,480,079 522,012 4,002,091
San Marcos 0 0 0 0 0 0 0 0 0 0 0 0
Sonoma 810,319 1,808,919 2,619,238 0 0 0 0 0 0 2,619,238 392,886 3,012,124
Stanislaus 0 0 0 0 0 0 0 0 0 0 0 0

Total 9,241,164 12,560,347 21,801,513 1,530,000 4,366,218 5,896,218 0 581,089 581,089 28,278,820 4,241,824 32,520,644

Net Income Coverage Calculation
Example: 
                If annual revenue = $15,000,000 
                and annual operating expense = $10,000,000
                then, annual net income = $5,000,000

                If annual debt service payment = $750,000
                then, 15% reserve (of debt service payment) = $112,500
                and annual debt service transfer = $862,500

                Therefore, Net Income Coverage = $5,000,000/$750,000 = 6.67


		2004-05-04T16:17:23-0700
	Long Beach
	George Ashkar




