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Transfer of CERF Retained Earnings to CSU Channel [slands

Lipon the recommendation of the CSU Commission on the Extended L-"nj\'ersii}-' (CELN. |
am requesting that 537,500 of Continuing Fducation Revenue Fund (CERF) retained
earnings in that fund’ssystemwide account, be transferred 1o the CERF retained earnings
accountthat is being maintamed by the Operations Office here in the ©.0. (on behalf of
LU Channel [slandsk,  This would represent the second of four annual transfers of
retained earnings to CSU Channel Istands. Last Mav 550,000 was transferred to the
Northridge campus which was serving as the financial manager for CSU Channel
Islands.

Un January 7, 1998, Mr. Lundstedt of my staff talked with Mr. Ron Clouse of CSL
Morthrnidge.  He informed Richard that the Nerthridge campus was phasing eut its’
involvement as financial agent for the Channel Islands campusand that CSU Operations
was assuming that role as of lanwary 1, 1998, Mr. Clouse further indicated that the
570,000 that had been transferred to Morthridge last May remained unexpended and
would be transferred o the Operations Office here before Mareh 1, 1998,

(Future vear transfers will beS23,000 in 1998-99 and 512,500 in 1999-2000.)

The 37,500 transfer should be treated as an expenditure from the Chancellor's Office
CERF budgel and the cost prorated to the campuses at the same time as other CERF
expendilures here are forwarded. This should be separately broken oul on the

attachment to the AD-NOAT memorandum that prevides the campuses with this
information.

Cuestions relating to this transfer should be directed to Richard Lundstedt at 562/ 985-
2820,

I hank you,
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