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CHARITABLE GIFT ANNUITY AGREEMENT


THIS CHARITABLE GIFT ANNUITY AGREEMENT ("Agreement") is made between [DONOR] of [ADDRESS] ("Donor") and CALIFORNIA STATE UNIVERSITY FOUNDATION.

WITNESSETH THAT:


1.
Pursuant to this Agreement, Donor has transferred to CALIFORNIA STATE UNIVERSITY FOUNDATION the property described in Schedule A attached hereto, receipt of which is hereby acknowledged by CALIFORNIA STATE UNIVERSITY FOUNDATION, subject, however, to all the terms and conditions set forth in this Agreement.


2.
CALIFORNIA STATE UNIVERSITY FOUNDATION hereby agrees to bind itself and its successors to pay [ANNUITANT, WITH ADDRESS, IF OTHER THAN DONOR], age [AGE], an annuity or annual sum of $[AMOUNT], commencing on [DATE], [YEAR](prorated to the partial year period), and continuing for and during the rest of [HIS/HER] life.  The annual annuity amount shall be paid by check or electronic transfer of funds in [MONTHLY/QUARERLY/SEMI‑ANNUAL/ANNUAL] installments of $[AMOUNT] in each year.  The annual annuity amount shall be paid based on [PERCENT]% of the money or of the fair market value of the property transferred in exchange for this annuity, in accordance with the uniform rates established by the American Council on Gift Annuities.  The fair market value of the property listed on Schedule A is $[AMOUNT].  


3.
The obligation of CALIFORNIA STATE UNIVERSITY FOUNDATION to pay the annuity shall terminate with the payment preceding the death of [ANNUITANT].  If [ANNUITANT] dies before the commencement of payments as provided in Paragraph 2, CALIFORNIA STATE UNIVERSITY FOUNDATION is released from all obligation under this Agreement to pay any annuity.


4.
CALIFORNIA STATE UNIVERSITY FOUNDATION shall use the residuum under this Agreement for [GENERAL PURPOSE/STATE SPECIFIC PURPOSE].


5.
The annuity provided hereunder may not be assigned except to CALIFORNIA STATE UNIVERSITY FOUNDATION.


6.
This Agreement shall be governed by the laws of the State of California.

7. Annuities are subject to regulation by the State of California.  Payments under this agreement, however, are not protected or otherwise guaranteed by any government agency or the California Life and Health Insurance Guarantee Association.


IN WITNESS WHEREOF, the Donor has signed and executed this Agreement and CALIFORNIA STATE UNIVERSITY FOUNDATION, acting herein by its duly authorized officer, has caused this Agreement to be signed and executed in its name and behalf.


Executed to be effective on the [DATE] day of [MONTH], [YEAR].

DONOR:




CALIFORNIA STATE UNIVERSITY







FOUNDATION:

By:
________________________
By:












GARRETT P. ASHLEY







Its:
PRESIDENT









ORIGINATING CAMPUS:







By:













[Name]







Its:
________________________







[Title]







________________________







[Campus]
SCHEDULE A

ITEMS:

Accepted by:
CALIFORNIA STATE


UNIVERSITY FOUNDATION

Date:


By:






GARRETT P. ASHLEY

Its:   
PRESIDENT
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