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Final Implementation Topic:  Associated Student Body (ASB) Fee 
Last Updated Date:  July 14, 2010

I. Objective
Accounting for ASB Fee
II. Procedure Summary
The ASB Trust - CSU fund 461 was established to facilitate the accounting and reporting of Associated Student Funds.  Executive Order 1000 defines agency funds as resources being held in a purely custodial capacity (assets equal liabilities) for Legal and GAAP basis financial reporting. CSU fund 461 falls under the agency fund definition; it collects the ASB fee on behalf of the Associated Students auxiliary organization and transfers the funds to the auxiliary organization.     

ASB fee revenue collected by the campus as part of the student registration fees is recorded in object code 206701-Depository Accounts, Current in CSU fund 461.  When the revenue collections are disbursed to the Associated Students auxiliary organization, the campus records the payment against the depository accounts, current object code.  If no timing differences exist, the collection of fees and payment to auxiliary organization net to zero in this object code.  However, campuses must submit information about the ASB fee on the Chancellor’s Office fee report.  To facilitate this reporting requirement, the campus may create two separate PeopleSoft accounts to track the gross revenue collections and subsequent payout to the Associated Students auxiliary organization, and map both accounts to the depository object code. 
As part of the registration fees, the campus may also collect a meal plan fee on behalf of an auxiliary organization (e.g. Associated Students, Enterprises, etc.).  Collections for auxiliary organizations should be booked to CSU fund 461 for Associated Students and CSU fund 537 for another auxiliary organization using the same depository account object code as above.  Similar to the ASB fee, the campus may create two separate PeopleSoft accounts to track the gross revenue and subsequent payout, and map both accounts to the depository object code. Meal plan fees collected at registration for an auxiliary enterprise (e.g. Housing) are not agency transactions thus the revenue should be recorded in the Housing CSU fund using the appropriate FIRMS revenue object code. 
As mentioned earlier, CSU fund 461 - ASB Trust is an agency fund, thus, all resources (including investment earnings) must be recorded as a liability in the depository accounts, current object code.
III. Classification of Depository Accounts (Current vs. Noncurrent)

The depository accounts are classified into current (FIRMS object code 206701) and noncurrent (FIRMS object code 206700):

Noncurrent depository accounts meet at least one of the following criteria:

1) Not to be used in current operations

2) Restricted for acquisition or construction of noncurrent assets

3) Restricted for liquidating long-term obligations

4) Restricted for the use for other noncurrent operation purposes

Current depository accounts meet at least one of the following criteria:


1) Expected be expended within one year and used in current operation 

2) Used for the acquisition of current assets

3) Liquidated current obligations 

4) Used for other current operation purposes

IV. Responsibilities 

Campus financial officers must work with the Bursar’s office or Student Accounts Department to make sure the fees are directed to the proper CSU fund and FIRMS object codes.
V. GAAP Impact

FIRMS object code 206700 will automatically map to GAAP account 712207 - Depository Accounts - Noncurrent.
FIRMS object code 206701 will automatically map to GAAP account 712110 - Depository Accounts - Current.

VI. References
Revenue Management Program Training Materials
· EO 1000

http://www.calstate.edu/BF/rmp/rmp_oct07_train.shtml
GAAP Manual 2010
http://www.calstate.edu/sfsr/gaap/
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