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I. Objectives
The Carryforward policy adopted in August 2007 uses the GAAP Net Asset balance as a limit of carryforward equity for some CSU funds. To facilitate the calculation and collection of this data, the applicable CDIP processes previously implemented in Peoplesoft were modified in a patch released on January 31, 2008 so that the campus GAAP data will be maintained by CSU fund. 
II. Procedure Summary
It takes several related steps to implement the CDIP enhancement contained in patch 45 to maintain campus GAAP balances by CSU fund.  The first step however is unrelated to the xxGAP business unit (xxGAP). There is only one record layout associated with all systemwide data collected through the FIRMS database. To accommodate the new data element that will be collected from xxGAP, the legal FIRMS extract has been updated to reflect the change in the systemwide record layout.  Campuses must install the patch to their production environment prior to submitting 2007/08 third quarter FIRMS no later than April 15, 2008.  
To begin the process, have the campus stand alone financial statements or the reporting package if the campus did not issue a financial statement as of June 30, 2007 on hand. Confirm that the xxGAP ending balances for fiscal year 2006/07 are equal to the stand alone financial statement or the reporting package. 
Step 1 - Create a journal entry that zeros the ending balances for fiscal year 2006/07 by crediting asset balances and debiting liability and equity balances by fund.  
Step 2 - Use the Undo selection from the Close Request Type dropdown box within the Closing Ledger process to undo the close of revenues and expenses to equity as of June 30, 2007. 
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Step 3 - Update the xxGAP Year-End Close Rule to include the Class field for all of the Net Asset Categories.
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Step 4 – Add the Class field to the xxGAP Accounting Entries Definitions GAAPACT and GAAPAM.
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Step 5 – Update xxGAP TableSet Control Record Group ID FS_29 to CSGAP.
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Step 6 - Load the Class Chartfield with the systemwide list of the CSU funds provided with the patch using the Load Mapping Values process in the CSU Manage Conversion menu. 
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Step 7 - Complete the process described in Sedong John’s email dated December 17, 2007 and further clarified by subsequent emails from Sedong and Lily Wang to arrive at the ending Statement of Net Assets balances by CSU fund. Add the necessary journal lines identified by that process to the entry described in Step 1 above that zeros out the ending balances. Post the journal entry in period 998. Run the close process in Peoplesoft to establish the fiscal year 2006/07 ending Net Assets balances with CSU fund.
[image: image6.png]~ Process Request Parameters

Process Frequency
Request Number: 1

“Close Request Type Close =l Fiscarvear: 2006,

Business Unitfor Prompting: [EMGAP QL Check only, Do not process I~

Closing Rule: [GAAP_CLOSEQ Ledger 6rp: PCTUALE QU Ledger: Q





Step 8 - Tie the Statement of Net Assets in the stand alone financial statements or reporting package to the ending balances reported in xxGAP as of June 30, 2007.

The xxGAP derivation process will include the CSU fund on every line of data once the patch is installed. While all of the changes to the systemwide tables instructed by the RMP Final Implementation decisions have been completed, it is possible that more changes will be made. The Derivation Batch Delete process delivered in patch 43 allows the derivation lines to be deleted from the audit tables CSU_GAAP_AL_AC or CSU_GAAP_AL_AM so the derivation can be re-run. 
To use the Derivation Batch Delete process on a specific batch one of the following statements must be true: 1) the batch was never journal generated, 2) a journal was generated but deleted prior to posting or 3) the journal generated has been unposted. Any derived batch that meets the criteria will be available to select on the Delete Batch panel. 
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III. Responsibilities 

Once patch 45 is implemented, campuses will be required to enter all GAAP adjustments by CSU fund. The Chancellor’s Office will provide GAAP Systemwide passdown entries that include or indicate CSU fund.
IV. GAAP Impact

Once patch 45 is implemented, campuses will be required to enter all GAAP adjustments by CSU fund. The Chancellor’s Office will provide GAAP Systemwide passdown entries that include or indicate CSU fund.  A FIRMS_GAAP edit will be in place to make sure the trial balance balances at each CSU fund level.
V. References
Revenue Management Program Training Materials

· Carryforward Policy Adopted August 28, 2007

http://www.calstate.edu/BF/rmp/rmp_oct07_train.shtml
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